
Board of Governors of the Federal Reserve System 

.·· ;·c·ov· ·. 
. . . 

FR Y-6 
0MB Number 7100--0297 
Approval expires November 30, 2025 
Page 1 of3 

: ~®°7'. f Annual Report of Holding Companies-FR Y-6 
•. l RE . • ...... 

Report at the close of business as of the end of fiscal year 

This report is required by law: Section 5(c)(1) of the Bank Holding 
Company Act (12 U.S.C. § 1844(c)(1)); section 10(b)(2) of the 
Home Owners' Loan Act (12 U.S.C. § 1467a(b)(2)); sections 102 
(a)(1), 165, and 618 of the Dodd-Frank Wall Street Reform and 
Consumer Protection Act (12 U.S.C. §§ 5311(a)(1), 5365, and 
1850a(c)(1 )); and sections 8(a) and 13(a) of the International 
Banking Act of 1978 (12 U.S.C. §§ 3106(a) and 3108(a)). Return 
to the appropriate Federal Reserve Bank the original and the 
number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed by 
one director of the top-tier holding company. This individual should 
also be a senior official of the top-tier holding company. In the event 
that the top-tier holding company does not have an individual who is 
a senior official and is also a director, the chairman of the board must 
sign the report. If the holding company is an ESOP/ESOT formed as 
a corporation or is an LLC, see the General Instructions for the 
authorized individual who must sign the report. 

I, Robert E. Washburn 
Name of the Holding Company Director and Official 

Director and President 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Re rter and individual onsent to public release of all 
details · t ~ning t a '-. _d_iv_id_u_a_i. ___ _ 

Signature of Holding Company Director and Official 

08/29/2023 
Date of Signature 

For Federal Reserve Bank Use Only 

RSSDID 
C.I. 

This report form is to be filed by all top-tier bank holding compa
nies, top-tier savings and loan holding companies, and U.S. inter
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require
ments of and is not treated as a qualifying foreign banking orga
nization under Section 211 .23 of Regulation K (12 C.F.R. § 
211 .23). (See page one of the general instructions for more detail 
of who must file .) The Federal Reserve may not conduct or spon
sor, and an organization (or a person) is not required to respond 
to, an information collection unless it displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

06/30/2023 
Month / Day / Year 

Reporter's Name, Street, and Mailing Address 

AsheCo MHC, Inc. 

Legal Title of Holding Company 

21 East Ashe Street 
(Mailing Address of the Holding Company) Street / P.O. Box 

West Jefferson NC 13 28694 
City 

N/A 
State 

Physical location (if different from mailing address) 

-------
Zip Code 

Person to whom questions about this report should be directed: 

Melanie Miller _E_V_P__;_/C_ F_O ______ _ 
Name 

336-219-1013 
Area Code/ Phone Number/ Extension 

336-219-1113 
Area Code/ FAX Number 

mmiller@golifestore.com 
E-mail Address 

www.golifestore.com 

Title 

Address (URL) for the Holding Company's web page 

O=No Is confidential treatment requested for any portion of 
this report submission? . . . . . . . . .. . . .. . . . . . . . . . . . . . . . . . . . . .. }=YesO 
In accordance with the General Instructions for this report 
(check only one), 

1. a letter justifying this request is being provided along 
with the report ..... ........ ............................... . ...... ..... D 

2. a letter justifying this request has been provided separately .. . D 
NOTE: Information for which confidential treatment is being requested 

must be provided separate ly and labeled 
as "confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.50 hours per response, including time to gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information. including suggestions for reducing this burden to: Secretary. Board of Governors of the Federal Reserve System. 20th and C Streets, NW, Washington, OC 20551 , 
and to the Office of Management and Budget. Paperwork Reduction Project (7100-0297), Washington, DC 20503. 12/2022 



Report Item 1: Annual Report to Shareholders 

For holding companies not registered with the SEC, indicate status of Annual Report to Shareholders: 

D is included with the FR Y-6 report 

D will be sent under separate cover 

[8] is not prepared 

Checklist 

FR Y-6 
Page 2 of 3 

The checklist below is provided to assist the holding company in filing all the necessary responses and verifying changes from the prior 
year to the various report items. The completed checklist should be submitted with the report. Please see section A of the General 
Instructions for additional guidance. 

Verification of Changes 

All Reporters must respond to the following questions by checking the Yes or No box below, as appropriate. 

Did the holding company have changes to any reportable FR Y-6 items (2a , 2b, 3, or 4) from the prior year? 

[8] Yes D No 

If checked Yes, complete the remaining checklist for Report Items 2a, 2b, 3, and 4. For each Report Item, indicate whether there are 
changes from the prior year by checking Yes or No below. See section A of the General Instructions for additional information. 

Report Item 2a: Organization Chart 

D Yes 

If checked Yes, the Reporter must submit the organization chart as specified in Report Item 2.a instructions. 

Report Item 2b: Domestic Branch Listing 

D Yes [8] No 

If checked Yes, the Reporter must submit the domestic branch listing as specified in Report Item 2.b instructions. 

Report Item 3: Securities Holders 

[8] Yes 0 No 

If checked Yes, the Reporter must submit the information as specified in Report Item 3 instructions. 

Report Item 4: Insiders 

[8] Yes D No 

If checked Yes, the Reporter must submit the information as specified in Report Item 4 instructions. 

12/2022 



For Use By Tiered Holding Companies 
Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding 
companies below. 

LifeStore Financial Group, Inc. 
Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

21 East Ashe Street I PO Box 26 
(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

West Jefferson G 2s694 -----== NC 
City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street / P.O. Box 

El 
City State Zip Code City State Zip Code 

Physical Location (if different from malling address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

FR Y-6 
Page 3 of3 

12/2012 



Report Item 3: Securities holders 

(l)(a)(b)(c) and (2)(a)(b)(c) 

Form FR V-6 

LifeStore Financial Group, Inc. 

Fiscal Vear Ending June 30, 2023 

Current securities holders with ownership, control or holdings of 5% of more 

with power to vote as of the fiscal year ending 6-30-23 

Securities holders not listed in 3(1){c) that had ownership, control or 

holdings of 5% or more with power to vote during the fiscal year ending 6-30-23 

(l)(a) 

Name, 

City, State, Country 

AsheCo MH_C, Inc. 

West Jefferson, NC, USA 

Tyndall Partners, LP and 

Jeffery Halis, Partner 

New York, NY, USA 

Dennis Bracy 

Reidsville, NC, USA 

(l){b) 

Country of Citizenship 

or Incorporation 

USA 

USA 

USA 

(l)(c) 

Number and Percentage of 

Each Class of Voting 

Securities 

549,630 shares, 

53.34% common stock 

95,047 shares, 

9.22% common stock 

60,246 shares, 

5.85% common stock 

(2)(a) 

Name, 

City, State, Country 

None 

(2)(b) 

Country of Citizenship 

or Incorporation 

(2)(c) 

Number and Percentage of 

Each Class of Voting 

Securities 

Note: LifeStore Financial Group, Inc. is not a reporting company under the Securities and Exchange Act of 1934. Therefore, the beneficial ownership of securities reports are not 
required to be filed. The beneficial owners known to us are listed above to the extent information is available. We have approximately 9.4% of our outstanding shares 
owned by persons who do not allow their name to be known. A complete list of beneficial owners is not available for us to report with certainty. Information reported 
is as of September 30, 2022. 



Report Item 3: Securities holders 

(l)(a}(b)(c) and (2)(a)(b)(c) 

Form FR Y-6 

AsheCo MHC, Inc. 

Fiscal Year Ending June 30, 2023 

Current securities holders with ownership, control or holdings of 5% of more Securities holders not listed in 3{1)(c) that had ownership, control or 

with power to vote as of the fiscal year ending 6-30-23 holdings of 5% or more with power to vote during the fiscal year ending 6-30-23 

(l)(c) (2)(c) 

(l)(a) {l)(b) Number and Percentage of (2)(a) (2)(b) Number and Percentage of 

Name, Country of Citizenship Each Class of Voting Name, Country of Citizenship Each Class of Voting 

City, State, Country or Incorporation Securities City, State, Country or Incorporation Securities 

None None 



Repon Item 4: Ins iders 

(1), (2), (3)(a)lb)lc ). and (<ll•Jlbl(<I 

(I) 
Name, 

Cily, State, 

Country 

AsheCo MHC, Inc. 

West Jefferson, NC 

USA 

Robert E. Washburn 

Boone, North Carollna 

USA 

Melanie P. Miller 
Jefferson, North Ca rolina 

USA 

Mkhil cl M. Sherm an 

M ooresvi lle, North Ca rolin il 

USA 

Harry M . Davi<;: 
Boone, North Ca ro!in il 

USA 

Claudia L Kelley 

Blowing Rock, North Caro!inil 

USA 

Karen P. Powell 

Fleetwood, Nonh carollna 

USA 

Donald R. Moore 

Jefferson, North Carolina 

USA 

Charles w. Jones, M .D. 

Jefferson, North C..rolina 

USA 

JamesC. Walker 

Boone, North Cilrollna 

USA 
• le:s.s lha n 1% 

121 
Principal 

Occupation if other 

thtm with Hold ing 

Comp;my 

N/A 

N/A 

N/A 

PrC:Sfdent and Chief Executive Orticer of Zibra, llC, a 
consumer products company, 2003 to presenl 

Profes1a,or of Bankh•R at Appalachia n Stat e University 

J980 to presen1; Economist for the North C<1ro1ina 

Bankers Associa t ion 1981 to present 

Certified public accountant and Retired Professor of 

Account ing at Appalachian State Universi ty, 

July 2006 t o 2023 . 

Retired Public Relallons Adminis·trator of Skyline Membersh ip 

Corpcril t ion , 2007 to 2022 . 

Former owner and m anager of a McDonald's Restaurant in 

West Jefferson, NC, J 995 to 2oi3 

Surgeon, owner of Charles W. Jones, M .D. PA a 

medical practice In Jefferson, North Carolina 1997 

to present 

Brigadier General, USMC, Ret ired . Deputy Director for 

International Pro/ects, Samaritan's Purse. 8oone, NC 

sine@ 2010, Relired . 

(l )l • l 
Title & Position 
wlth Holding 

Company 

N/A 

Director, Preddent & CEO 

Execulive Vice President. 

Secretary, Treasurer and CFO 

Director and Chairman of the Board 

Director 

Director 

Director and Vice Chairman of the Board 

Director 

Director 

Director 

(3)1b) 
Ti t1e & Position 
with Subsidiaries 

(Include names 
of subsidiaries) 

N/A 

Form FR Y-6 
lifeStore Financial Group, Inc. 

Fiscal Year Ending June 30, 2023 

Director, Presid ent and CEO of UfeStore Bank 

Director, President and CEO of AsheCo MHC, Inc. 

Director of UfeStore Insurance Services. Inc. 

Executive Vice President. Secretary, Treasurer and CFO of UfeStore Bank 

Executive Vice President, Secretary, Treasurer and CFO of AsheCo MHC, Inc. 

Director and Secretary cf UfeStore Insurance Services, Inc. 

Director and Chairman of the Board of UfeStore Bank and Ashe-Co MHC, Inc. 

Director of UfeStore Bank and AsheCo MHC, Inc. 

Director of UfeStore Bank and AsheCo MHC, Inc.:. 

Director and Vice Cho,irman of LifeStore Bank and AsheCo MHC, Inc. 

Director of LifeSIore Bank and AsheCo MHC, Inc. 

Director o f UfeStore Bank and AsheCo MHC, Inc.. 

Director of UfeStore Bank and AsheCo MHC, Inc. 

(3 )1c) 
Title & Poshion 

with Other 

Businesses 
(include names 

of other 

busines.ses) 

N/A 

N/A 

N/A 

President and Chief Executive Officer of 

Zibra, LLC. M ooresville, Norlh Carolina 

Professor of Banking at Appalachian State University 

None 

Ret ired Public Relations Admlnistrator of Skyline Membership 

Corporation 

President of Sterling Restaurants, West Jefferson, 

North Carolina 

Owner of Charles W . Jones, M .0 . PA 

Presldenl and Member M anager of Goat Rock Tree f arms, U C 

None 

l•ll•) i<)ib) 
Percentages o1 Percent age of 
Vot ing Shares In Voting Shares in 

Holding Company Subsidia ries 
(include names 

of subsidiaries) 

S3.34% None 

None 

1.19% None 

None 

None 

None 

No ne 

None 

None 

None 

(<)le ) 

Ust names of 

other companies 
(includ es partnerships) 

Jr 25% of more o f voting 

securities are held I list 
names of companies and 

percentage of voting shares 

held 

N/A 

N/A 

N/A 

Zibra, LLC (100%) 

N/A 

N/A 

N/A 

Slerling Restaurants 1100%) 

Charles W. Jones, M.O. P'A (100%) 

Goat Rock Tree Farms, LLC (100%) 

N/A 



Report Item 4 : Insiders 

(1), (2), (3)1a l(b)(cl, and l4)1o)lb)(cl 

11) 
Name, 

Cltv.Slate. 

Cou ntry 

Robert£. Washburn 

Boone, North Carollna 

USA 

Melan!e P. Mlllf!:r 

Jefferson, Norlh Carolina 

USA 

Mlchul M. Sherman 

Mooresville, North carotrna 

USA 

HarryM, Davis 

Boone, North Carolina 

USA 

aaudla L. Ke lley 

B!owlng Rock. North tarolina 

USA 

Karen P. Powell 

F!ee1wood. Non h Carollna 

USA 

Dona1d R. Moore 

Jdlf'non, Noah Carolina 

USA 

Ch;arles W, Jones. M.D. 

Jefferson, North Carolina 

USA 

James C. Walker 

Boone, North Carolina 

USA 

121 
Prfnclpal 

Occupation if othe r 

than wi th Hold/ng 

Company 

N/A 

N/A 

President and Chlf'f Executive orncer ol Z!bra, LLC, a 

consumer products company, 2003 to present 

Proll!'nor of Banlclng at Appalachian State Universll l' 

1980 to present; Economist for the North Caronna 

Bankers Assodatlon 1981 to present 

Certlfled public accountant and Retired Professor of 

Accounling al Appal;,chlan State University, 

Ju ly 2006 to 2023. 

Rt'llrf"d Publlt Rt'liitlonsAdminlstralor of Skylint' Mt'mbersh1p 

Corpo ration, 2007 to 2022. 

Former owner and manager of a McDonald's Rt'Staurant in 

Wt'~t Jefferson, NC, 199S to 2023. 

Sure.eon, owner of Charles W. Jones, M.0. PA a 

medic,;i l pr,;ictice In lefferson, North Citrolfna 1997 

to preHnl 

Brigadier General, USMC, Retired. Ot"puty Director for 

International Projects, Samaritan's Purse, Boone. NC 

since 2010, Retired, 

13)1•) 
Tille & Postlion 

with Holdln1 

Company 

Director, Presldenl & CEO 

becutlve Viet' Pre~ldent, 

Sf'cretary, Treasurer and CFO 

Dtrec1or and Chairman of thf' Board 

Olrcc:tor 

Director 

Dlrt't lor and Viet' Chairman of lhll!: Board 

Director 

Director 

Dlrf'clor 

(3)1b) 

Tit le & Position 

wilh Subsidiaries; 

(Include names 

of subsidiaries) 

Form FR Y-6 
AshCo MHC. Inc. 

Fiscal Year Endin1 June 30, 2023 

Director, President and CEO or llff"Slorf' Bank 

Ofre(;tor. President and CEO of llfeStore Financial Group, Inc. 

Ofrector of LifeStore 1nsuranct' Servlces, Inc. 

Ext'culfve Vice President, Secretary, Trt'ilsu,er and CFO of LlfeStore Bank 

Euculfve Vice Pre.slden1, Secretary, Treasurtr and CFO of UfeStore Flnandal Group, Inc . 

Director and Secrt'lary of Ll feStore Insurance Services, Inc. 

Director and Chairman of tht' Board of llfeStorf' Bani,: and LifeStore Flnandal 

Group, Inc.. 

DJrcctor of LifeSlore Bank and /\sheCo MHC, Inc. 

Director ofllff'Stort' Bank and llfeS1ore Financial Group, Inc. 

Dirt"clor and Viet' Chairman of UfeStore Bank and UfeStort' Flnandal Group, Inc. 

Director of LlfeStore Bank and UfeStore Ffnandal Group, lnc. 

Dfrector of UfeStore Bank and UfeStore Flnandal Group, Inc. 

Director or lifeStore Banlc t11nd LifcStore Flnancial Group, Inc. 

(3)1,) 14)1•) !<)lb) 1,u,1 
Title& Position Percentages o f Percentage of list names of 

wi th Other Voting Shares rn Voting Share,s. fn other companlu 

Businesses Hold ing Company Subsfdiarlt'S !lndudes partnerships) 

(lndude names (tndude names if 25% or more of vot ina 

of otht'r of subsidiaries) securllll!S are held (List 
buslnenes) n11mes o l companle1 and 

perr;enrage ol votlng shares 

held l 

N/A None None N/A 

N/A None None N/A 

President and Chief Execut lvt' Officer of None None Zlbra. ltC (100%) 

Zibra. LLC, Mooresville, North carollna 

Professor of Banking at Appalachlan Stale University None None N/A 

None None None N/A 

Retired Public Relations Administrator of Skyline Membeuhlp None Nont' N/A 
Co,poration 

President of Sterllng Res taurants, West Jefferson, None None Ster Ung Restaurants 1100%) 

North Carolina 

Presldt-nt of Charles W. Jones, M.O. PA None Nont- Charles W. Jones, M.D. PA (100%) 

President and Membt"t Manager of Goat Rock Tree Farms, LLC Go.ii Rock Tree farms, LLC (100%) 

None None None N/A 


